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Answer these questions in your own words.

1. How old is Ricky?

2.  What day is it today for Ricky?

3.  Why does he need money?

4. How does Ricky’s mom pay when she goes shopping?

5.  What did Ricky’s parents teach him to do with his money?

6. What does Ricky’s dad often do?

7.  What does it mean to deposit and withdraw money?

8.  What does it mean “money doesn’t grow on trees”?

9. How does Ricky’s dad pay when he goes shopping?

10. What is a budget?
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True or False

State whether the following statements are frue or false.

a)

b)

g)

h)

Ricky is responsible with his money.

Ricky works and earns a salary.

Dad likes to pay with his credit card.

Ricky pays with cash.

We need to pay interest to the bank when we borrow
money on our credit card and don’t pay it back

within 30 days.

Dad likes to go to the bank. He likes to know how much

money he has in the bank.

We can pay with a debit card or a credit card when we

shop.

It is good to draw up a budget each month.

Ricky gets pocket money from his parents.
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